1/4 



r 



UJ 
Q 



LU 

O 

or 



UJ 

o 
<a: 

on 



to 

^ o m ^ 

*^ ^ < 2 

^ »— ii. 

^ 



UJ 



UJ 

o 
<: 



or 

UJ 

vj 5 



—1 UJ 

<: ^ c/o z 

z ^ <: o 

O g CD Q 

Q_ -<: —J 



^ ^ <^ 




<: UJ 

^ CD 

in 1^ 



o 
I— 
>- 
-J 
<: 

<: 



or 

UJ 

o 
<: 



IT) 



CO 


UJ 


o 


o 








UJ 


<: 


-J 




o 


<c 


o 







— > UJ ^ 

o c3 m ^ 

a ^ ^ 

^ Q. !5 ^ 





or 








UJ 


UJ 




UJ 






<: 




< 




< 


or 




or 






I— 




1 — 




(— 









CO 




CO 
UJ 


UJ 

o 


o 


> 


o 


UJ 







v: 



CO 




CO 
UJ 


UJ 

o 


o 




o 


UJ 







CO 




ES 


UJ 

o 


o 


> 


o 


UJ 







LO 



Z7 



2/4 



^ Q- Tools -Microsoft Internet Explorer 








File Edit View Favorites Tools Help 


Address i 


h http://m2 3 


f*Go 


O 


Quantitative Analytics 



Q- Tools f Reol Time 
Mojors 3i 4 Product Group 





Historic Analytical Probability \ 



>Anolysfs 

iBm[o]i 



Volview 



o 



Lost Cbonge;11-Feb.-2001 19:05:35 EST 
Spot reference ; 0,9251 



Expiry MID Change 25D RR Change 25D Fly Actuol IMP - Act Spread 



1W 


13J5 


+0.55 


0.40P 


+0.20P 


0.30 


12.88 


0.09 


1M 


12.91 


+0.20 


0.1 4P 


+0.21 P 


0.33 


14.39 


-1.46 


2M 


12.90 


+0.15 


0.05P 


+0.15P 


0.35 


16.92 


-4.02 


3M 


12.90 


+0.15 


O.OOC 


+0.1 OP 


0.35 


15.35 


-2.45 


6M 


12.95 


+0.10 


O.OOC 


+0.1 OP 


0.35 


14.11 


-1.16 


9M 


12.97 


+0.08 


O.OOC 


+0.07P 


0.35 


13.24 


-0.27 


1Y 


12.95 


+0.05 


O.OOC 


+0,05P 


0.35 


12.91 


0.04 


2Y 


12.71 


+0.00 


O.OOC 


+0.00C 


0.35 


11.42 


1.28 



I> ATMF implied Volatility Curve 




Todoy 
Yest. 
Week 
Month 



-n 

1W1M2M3M 6M 



9M 



12M 



24M 



g| |^^^By@|W| ^C: \ temp | |wj_E36g_Pos_stJ 



|Cgg^N@4:35PM| 



FIG. 2 



25 



3/4 



^ Q- Tools-Microsoft Internet Explorer 








File Edit View Favorites Tools Help 


Address i 


ti http://m2 0 




O 


Quantitative Analytics 



Q"Tools f Reg' Time ] 



Historic 



Andyticol Probability 



Mojors Ql 4 Product Group 



> Analysis |SmileView" 







Ml ''I 






niiB&Bi^if^iin 

KillSSSI^^ii^llil 






+11^ 



^ Select the expiry of Interest 
13,00 




Idoy 
1week 
Imon th 
Now 



5DP 150P 25DP 3S5P ATM 35DC 25DC 15DC S5C 
^ Change on dcy oChonge on week ^Chonge on month 

Change in Vol Points 
0,00 

-0.50 



36 



-1,00 

-tso 

-200 
-2.50 



-3,00 



50P 150P 25DP 35DP 



ATM 



35DC 250C 15DC S5C 



0 



C:\ temp | |w| £360 Pos st..J 



lcg?a>N#4: 35PM| 



FIG, 3 



4/4 



Q- Tools 



r ReolTime ]( Historic ]{ Anolyt 



iCall 



^OjorS Ell 4 Product Group 



& Analysis 



GarchView 



GARCH Forecast Table 




45 



2M 



3M 



6M 



9M 



I ' I' 

1Y 2Y 



Current Implied 



Forecast GARCH 



Historic Actual 



»Volotility summory toble 



Implied 

GARCH 

Actuol 

imp-Act 

imp-GARCH 



1W 1M 2M 3M 6M 9M1Y2Y 



10.10 10.00 10.10 10.20 10.40 10.41 10.40 10.40 
9.63 9.31 9.14 8.73 8.48 8.33 8.33 
8.23 9,18 9.75 9.46 9.37 8.86 8.08 



9.77 
10.31 



-0.21 
0.33 



1.77 0.92 
0.47 0,79 



0.45 0.94 
1.06 1.67 



1.04 
1.93 



1.55 
2.07 



2.34 
2.07 



46 



FIG. 4 



